RESOLUTION FOR ENTERPRISE ZONE DESIGNATION

WHEREAS, a State Enterprise Zone designation has been proposed for an area that
includes the Town of Cheverly; and

WHEREAS, a State Enterprise Zone designation is a tool for the County and municipal
governments to promote economic development; and

WHEREAS, a State Enterprise Zone designation would provide state income, County real
property, and County business personal property tax credits that could be instrumental in aitracting
new business investment to communities that have been targeted for revitalization;

NOW, THEREFORE, BE IT RESOLVED, that the Mayor and Council of the Town of
Cheverly support the ten-year designation of a State Enterprise Zone designation within our
boundaries.

PASSED by the Council of the Town of Cheverly, Maryland, at its regular Worksession
meeting on July 23, 2020.
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Laila Rlazi, Mavyor

ATTEST:

g

TC Hegeman, Town Clerk

The Town of Cheverly 6401 Forest Road  Cheverly, MD 20785-3197  (301) 773-8360  Fax: (301) 773-
G173



Enterprise Zone Updates - Cheverly
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Enterprise Zone

|: Proposed for redesignation - Expired 2019
X2 Expired 2019

Proposed for new designation or expansion

Focus Area
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